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My baseline outlook continues to be that the lows are most likely in,

I'll keep the opening comments
brief, as we have a robust report this
week.

The precious metals complex
continues to show signs of life, as
the Senior Gold Miners ETF ($GDX)
has staged a clean breakout from the
well-defined downtrend channel
dating back to the Aug 20 highs.
This is noteworthy, as it indicates
generalist investors and, more
importantly, institutional funds are
beginning to once again allocate
capital to the sector. If the breakout
holds, which | expect, we can
anticipate the Jr Gold and Silver
miners to follow suit.

however it could take another month or two for a new base to form prior

to a more powerful upside move to test the 2020 highs.

That said, cracks are beginning to show in the fraudulent paper silver

market as more and more investors are no longer satisfied with paper

claims on unallocated physical metal. If the actual supply/demand forces

for allocated physical metal begin to assert themselves, all bets are off

and silver could take off immediately.

On that note, If one does yet own any physical metal stored outside of the

banking system, | believe now is the time to correct that. The moment
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In 1980, the ratio reached 15:1. | fully expect that ratio to be

in the fullness of time, and possibly lowe

you'll most want to own
physical metal will likely be
the moment it is no longer
available to retail. (There are
many top quality dealers with
integrity. | have been using
Hard Assets Alliance for
years, and have been very

10 11 12 12 14 15 16 17 12

happy with them.)

I've been more quiet on my

comments regarding the
uranium sector in recent
weeks, as my contrarian

nature does not like buy a
sector that is up ~300% In
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recent months. That said, |

am fully convinced that we

MONTH TO DATE CHANGE

are still in the early stages of
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what promises to be a raging
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bull market. "Steve, | am

new to the sector, have no
exposure, but don't want to
chase. Should | buy here?”
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= That is a question | receive
Silver?

almost daily. While | cannot
ever give personal advice, |
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YTD Change $-121.50

5-0.42 $130.80 $320.90

-1.59

30.70 can say exactly what | would
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do in that position. | would
personally reference the
Shopping List each week and
buy 1/3 to 1/2 of my desired
positions at these levels,
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while keeping cash available
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should more favorable opportunities
be presented in the weeks ahead.

Finally, our Live Q+A Call with Greg
Crowe of Silver One Resources was
rescheduled for tomorrow (4/19) at 1AM
EST. If you have not yet registered for
our Live calls, you can do so here.

Great things lie ahead for this
community and | am forever grateful for
the opportunity to serve you on this
journey!

Grace & Peace,

Steve Penny

"To every thing there is a season, and
a time to every purpose under the
heaven!” Ecc 3:1

WHAT YOU RE GOING TO RECEIVE..

T

THE FULLY TRANSPARENT ‘OVER- THE SHOULDER REAL-TIME ALERT
SERVICE FOR SILVER, GOLD AND URANIUM INVESTORS
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now testing $1785 resistance. ;

e

Getting back above the 200MA and upper rail of the red downtrend channel will confirm a
technical reversal and pave the way for a retest of the $2089 all-time high (ATH).

My baseline assumption is for this to unfold over the next few quarters, however the fundamental “~
landscape is ripe for a sharp squeeze higher at any moment.

After breaking up and out from the
symmetrical triangle pattern, price has
reclaimed the 50MA and is how testing $1785
resistance.

Getting back above the 200MA and upper rail of
the red downtrend channel will confirm a
technical reversal and pave the way for an
eventual retest of the $2089 all-time high (ATH).

My baseline assumption is for this to unfold
over the next few quarters, however the
fundamental landscape is ripe for a sharp
squeeze higher at any moment.
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$SILVER: 8-Mo Chart
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$21.80-$22 Double Bottom 200 MA

+ t Silver was up 4 days out of 5 last week
and closed a few pennies below 50MA resistance.™

A daily close above $26.74, the previous swing high, would break the
series of lower highs and set the stage for another run towards the $30
major resistance level.

Any backtest of 200MA support, or even $24, would be viewed as an excellent
buying opportunity.

Silver was up 4 days out of 5 last week and
closed a few pennies below 5OMA resistance.

A daily close above $26.74, the previous swing
high, would break the series of lower highs
and set the stage for another run towards the
$30 major resistance level.

Any backtest of 200MA support, or even $24,
would be viewed as an excellent buying
opportunity.
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$GDX: Breakout!
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[$GDX: Gold Miners ETF|
|8-Yr Weekly Chart|

GDX has staged a clean breakout above downtrend channel that has contained
price for 8 consecutive months.

Next test = 200MA, currently $37.28.

$45.78 = Intermediate term target, w/ much higher prices thereafter.

$30 - $32 = MAJOR Long-Term Support
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|$SIL: Global X Silver Miners ETF|

Daily Chart

Price has rallied nicely from the "double bottom" at $39, but closed just
below 200MA resistance.

A daily close above $44.28 would break the series of lower highs and present a more bullish technical picture.
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$sGDXJ: Jr Gold Miners ETF
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[$GDXJ: Jr Gold Miners ETF|

Weekly Chartl

Unlike $GDX, $GDXJ remains within the confines of its 8-Mo downtrend channel.

Jr Gold miners remain at more attractive entry points than their large
cap counterparts.

However, Jr Silver miners remain the most undervalued component of the
precious metals complex.

$44-$46 Support

$SILJ. Jr Silver Miners ETF

WA WAWMWM
SUPPORT: . - -
1. 5OMA. Currently $15.37 [$SILJ: Jr Silver Miner ETF|
. 200MA, Currently $14.91 |Da1ly Chart
. Green Uptrend Line

63 = Key Resistance Zonei|:

After bouncing precisely from the green uptrend line for
the 7th time in as many months, price is now bullishly postured above a
rising 50 & 200MA.
(A "Buy Alert" was sent via email on 29 March as support was being tested.)

Any pullbacks towards support are viewed as opportunities to accumulate long-term positions. ...




Jeff Clark

Jeff Clark | Senior Analyst GoldSilver.com ‘ @TheGoldAdvisor

It's hard to go a day without seeing another positive headline about
uranium and nuclear power. While some of the stocks in our portfolio have
run up a lot, one thing is now very clear: a sea change is underway in the
uranium market, one that will last years if not decades.

Perhaps the biggest aspect of that sea change is political. The about-face
from numerous governments is striking; many that were against it are now
for it. Even the US president himself publicly stated support for nuclear,
something we haven't officially heard from the Democratic Party since 1972.

The $2 trillion American Jobs Plan from Biden’s administration includes
“funding for the development of advanced nuclear reactors and for a clean
electricity standard that can potentially support operating plants.” The
Department of Energy allotted over $5 million in scholarships for students
pursuing degrees in the nuclear field, with Energy Secretary Jennifer
Granholm saying, “Nuclear power is going to play a critical role in America’s
clean energy future...”

Nuclear Energy Institute CEO Maria Korsnick says her agency sees
first-hand how lawmakers are increasingly recognizing nuclear as a
carbon-free and scalable source of electricity. As another example, a bill
encouraging nuclear power is currently in the Missouri House.

And it's not just in the US...

m Four Canadian provinces have now signed an agreement to support
the development of small modular nuclear reactors (SMRs): Alberta,
Ontario, New Brunswick, and Saskatchewan.

m A whopping 30 countries are now working with the International
Atomic Energy Agency on plans for nuclear power. Bangladesh and
Turkey are building their first reactors, while Belarus and the United
Arab Emirates have already started using nuclear power for the first
time In a decade.

m Zimbabwe just signed an agreement with Russia to set up a nuclear
power station.

m China currently has 16 reactors under construction, 39 reactors
planned, and a remarkable 139 reactors proposed.



Exclusive Commentary From Jeff Clark

It's hard to overemphasize how industry-altering the widespread political
support has become: what was once a headwind is now a tailwind. Not all
politicians or environmentalists are necessarily onboard, but as | told a
fellow investor, the uranium bull market is on.

With support growing, | am personally taking a meaningful stake in this
industry. There are no quarantees, but some analysts have gone so far as
to call uranium miners the most asymmetrical trade they've seen.

And this company is poised to be one of the big beneficiaries...

Premium Member Content
www.SilverChartist.com/Insider

Unlock Insider Access Here.

LIMITED TIME: Only $9/Mo
(or $89/Yr)
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PM TOP-TIER

SWPM

(Wheaton Precious Metals)

SMTA|
(Metalla Royalty)

SMAG
(MAG Silver)

PM MID-TIER

$SILV | $SIL.V
(Silvercrest Metals)

$SLVRF | $SVE.V
(Silver One Resources)

$GLDLF | $GOLD
(Goldmining Inc.)

$MMNGF | $SMMG.V
(Metallic Minerals)

$SSVFF | $SSV
(Southern Silver)

$CCJ | $CCO
(Cameco Corp)

$DNN | $DML.V
(Denison Mines)

Buy 1st Stake: <$57
Buy 2nd Stake: <$48
Buy Third Stake: <$45

“Stink Bid™: <$38.50

Buy 1st Stake: <$13
Buy 2nd Stake: <$10.50
Buy Third Stake: <$9.50

“Stink Bid™: <$7

Buy 1st Stake: <$24
Buy 2nd Stake: <$22
Buy Third Stake: <$17

“Stink Bid”: <$15

Buy 1st Stake: <$12
Buy 2nd Stake: <$10
Buy Third Stake: <$9
“Stink Bid”: <$8

Buy 1st Stake: <$0.75
Buy 2nd Stake: <$0.65
Buy Third Stake: <$0.55

“Stink Bid”: <$0.45

Buy 1st Stake: <$3
Buy 2nd Stake: <$2.50
Buy Third Stake: <$2

“Stink Bid”: <$1.50

Buy 1st Stake: <$0.94
Buy 2nd Stake: <$0.65
Buy Third Stake: <$0.53
“Stink Bid": <$0.40

Buy 1st Stake: <$1.50
Buy 2nd Stake: <$1.25
Buy Third Stake: <$1.10
“Stink Bid”: <$0.95

Buy 1st Stake: <$20
Buy 2nd Stake: <$17
Buy Third Stake: <$15

“Stink Bid™: <$14

Buy 1st Stake: <$1.85
Buy 2nd Stake: <$1.35
Buy Third Stake: <$1.10
“Stink Bid": <$0.95
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It is rare for this “blue chip” royalty/streaming
company to trade at such attractive levels relative to
its peers.

Metalla is an aggressive royalty & streaming
company with more exposure to silver than its peers.
See our Live Q+A session w/ CEO Brett Heath

here: https://www.silverchartist.com/mta

MAG recently entered commercial production, and
there is plenty of upside potential as only 5% of the
flagship Juanicipio deposit has been explored.

Just entered Lobo’s “Pre-Production Sweet Spot”
category; the time period where mining stocks move
towards commercial production and typically see
their largest gains. See 3/21/21 SilverChartist
Report for Jeff's write-up.

Compelling early stage silver explorer, w/ operations
in mining friendly state of Nevada. See 4-11-21
SilverChartist Report for Jeff's write-up.

My favorite “Land Bank” play. Land bank plays buy
large, lower grade deposits when prices are down
and then simply wait for prices to rise. They burn as
little cash as possible until metals prices rise and the
deposits can be monetized.

Early stage Canadian silver exploration company,
with mining operations adjacent to Alexco, $AXU.
Nice jurisdictional diversification outside of Mexico.
See Jeff Clark’s writeup in the 2/21/21
SilverChartist Report.

“Pure Play” silver explorer that has had consistently
good drill results at its flagship Cerro Las Minitas
project. If the encouraging drill results continue, this
stock could get a quick “re-rate” from the market.

The “Blue chip” uranium miner.

Top-Tier Canadian Uranium Miner.
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Precious Metals "Best Buy" Shopping List: 4/19/21-4/23/21

Each week we will update our "Best Buy” Shopping List,
highlighting fundamentally sound mining stocks presenting the most
attractive chart-based entry points. See the above spreadsheet for
guidance on scaling in, however the price targets are admittedly
subjective and should be tailored to fit one's individual risk tolerance
and strategy.

1. SilverCrest Metals, $SILV | $SIL
2. Wheaton Precious Metals, sWPM
3. Metalla Royalty, sMTA

4. Mag Silver, sMAG

While | personally plan to scale in on any additional weakness, there
Is certainly nothing wrong with taking the more conservative
approach of waiting for a reversal and buying on the next breakout

$SILV SilverCrest Metals Watch 200MA!

SilverCrest Metals, my favorite silver stock to SSILV: SilverCrest Metals

hold over the next 12-18 months, is bouncing Weekly Chart
nicely from the lower rail of its long-term uptrend (Oct 2017-Present)
channel.

Price now sitting just below 200MA resistance at $9.30.
A break above that level would add confirmation that we
have very likely seen the lows.

| would view any short-term pullback towards the lower

boundary of the channel as a very compelling
long-term entry point.
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sWPM: Triangle Breakout

|$WPM: Wheaton Precious Metals| T
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As anticipated, price is breaking
up and out from the 12-Mo triangle pattern
and the small reverse "head & shoulders” pattern
identified last week. '
Look for a weekly close above the 200MA, currently $44.97, to add further
confirmation that the lows are likely in.

I will look to buy Jan '22 $42 Calls on any backtest of 50MA support this week.

|$MAG: Mag Silver Weekly Chartl $24.43 ATH

[4-Year Chart] !
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After a near perfect backtest of key $14 | i
support, which coincides w/ the 50% Fibonacci retracement level, price has
rallied to reclaim both the 50 & 200MA.

Initial resistance = the red downtrend line, followed by the recent $24.43 ATH.

The company recently entered commercial production, but has plenty of upside
exploration potential as only ~5% of the Juanicipio deposit has been explored.
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sMTA: Sharp Move Appears Imminent

W

[SMTA: Metalla Royalty |
|Weekly Log Chartl
(Two YearChart)

Price hugging lower boundary of well-defined
uptrend channel, just pennies below 200MA resistance.

This royalty play, w/ an aggressive growth profile, is currently at
very attractive levels for LT accumulation.

My Recent Talk w/ CEO, Brett Heath:

[$SLVRF: Silver One Resources|

Daily Chart
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200MA Breakout mm“
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200MA support and subsequent breakout from the well-defined
triangle pattern.

The $0.65-50.75 area = significant resistance and an eventual break above that area
is likely to signal the next significant move higher in Silver One.

Our Live Q+A Call w/ CEO Greg Crowe was rescheduled for tomorrow (4/19) at 11AM EST..

You can register here:
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2. $DSVSF | $DSV.V : Discovery Silver

[$DSVSF: Discovery Silver|
[1-Yr Daily Chart]

Discovery Silver continues to have the
strongest looking chart of any of the silver explorers
that | track.

Despite the recent weakness in the sector, $DSVSF has held above its 1-Yr
green uptrend line and 200MA.

While | typcically prefer to accumulate shares of stocks that are "beaten down" and-
technically oversold, this speculative miner looks primed for a very strong move
as the sector once again resumes its primary uptrend.

[SMMNGF: Metallic Minerals|

|Daily Chart

Price hovering just above its 8-Mo green uptrend line, and below
200MA resistance.

A break above the 200MA, currently $0.54, would likely trigger
additional buying pressure.
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4. $GLDG | sGOLD: Goldmining Inc.
A\/\ Wm S AV e e eV e o

$3.00 Resistance

' [$GLDG: GoldMining, Inc. | |
/ 9 Daily Candles | || ||

17 U

$2.55

Support

!I
s h

Goldmining Inc has fallen over 50% from theo=»
$3 high printed in August of last year.

$GLDG is my favorite “Land Bank” play and the sharp pullback is viewed as
a very attractive long-term entry point for those with a higher risk tolerance.

$0.53-$0.57 Resistance

[$SSVFF: Southern Silver|
Daily Chart
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"On The Radar": Other Sectors & Stocks To Watch!

PLATINUM: Daily Chart

S

|[PLATINUM: 1-Year Chart| $1348

|Daily Candlesl

Platinum remains locked in a clear uptrend channel, bullishly
postured above both of its key MAs.

| have been buying physical platinum over the last few months,
and will consider buying shares of $SBSW on the next meaningful pullback.

[Platinum / Gold Ratio
| 1980-Present |

21 92 823 24 8L 85 27 52 00 Q0 01 92 92 94 05 95 97 92 90 00 01 02 02 04 05 05 O0F 02 09 10 41 12 12 14 15 16 17 12 19 20 21
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Our Two Favorite "Battery Metals"

COPPER: Steady Uptrend Continues
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|COPPER: Daily Chartl

Daily Candles |
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|Nickel: One-Year Chart|

Daily Candlesl

Price hovering just above 200MA support
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$NOVRF / $NOVR.V: Nova Royalty

\TH Resistance

[SNOVRF: Nova Royalty Co|

|Daily Chartl
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$2.91 Now Initial Support

0.786@2.1867)

Any pullbacks towards $2.91 support are deemed very attractive
entry points for long-term accumulation.

|$COPX: Copper Miners ETF|

|Daily Chart

0.382029.04)

0.786(16.35)
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Uranium Futures

0 Peak in 2007

URANIUM FUTURES: Weekly Chart

|Weekly Candles

You Are Here (529)
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$50 65 Support

[SURNM: N.S. Global Uranium Mining ETF| ‘

$38.50-$40.50 Support Zone
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"Best Buy Shopping List": 4/19/21-4/23/21

1. $CCJ | $CCO: Monthly Chart

[$ccJ: cameco Corp|

Monthly Chart Last month, price broke out above its 14-year downtrend line, which has
[Monthly Chart| very bullish implications for the sector over the intermediate to long-term.

However, a brief period of consolidation and the formation of a new base
$37.50 would be constructive to shake loose weak handed momentum chasers.

Major LT Breakout!

\ $22.50

’\I | | II
lU**WH _

$12.50 Area = Major Support

[$ccJ: Cameco Corp|
While another 50MA bounce is certainly possible, Daily Chart
either a more prolonged period of consolidation or |y—]
a steeper pullback would be healthy for the nascent
bull market in $CCJ, and the uranium sector as a whole.

Accumulating roughly 1/3 up to 1/2 of one's desired
exposure to the sector makes a lot of sense at these levels.

Initial support = $14.85-$15.15, followed by the $14.85-515.15, Now Support
rising 200MA which is reinforced by $12.30 major

breakout level just below.
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2. $DNN | sDML: Denison Mines

|$DNN: Denison Mines|

Monthly Chart
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After a 9x move from bottom to top over the past 12 months, | ‘ ,w T i
really prefer to see some backing and filling near current levels

prior to the next big push higher.

by
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However, the uranium market is especially small and can stay
technically overbought for longer periods than many expect.

[SDNN: Denison Mines|

Price has retraced 50% of the run from the March 20 Daily Chart
lows to the recent $1.81 high, making the current
price near $1 look quite attractive.

However, | do suspect we may have an opportunity
to buy at even more favorable prices over the next

»

$0.84 = major long-term support, and | would likely
add shares myself if such a pullback materializes. ‘\‘ F i

$0.84 = Long-Term Support

200 MA
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Current Open Trading Positions

Premium Member Content

www.SilverChartist.com/Insider

Unlock Insider Access Here.

LIMITED TIME: Only $9/Mo
(or $89/Yr)

JERRY ROBINSON

www.SilverChartist.com/Jerry
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Kevin Wadsworth's

This week we have 3 silver charts, which I'll refer to as the "pennant chart”,
the "arc chart” and the "channel chart.” \When looking at any chart across a
variety of time frames there’s usually more than one way of analyzing it.
You'll sometimes see people putting many, many lines on a single chart.
Here we have 3 representations all suggesting that a significant move to the
upside is highly likely (but never guaranteed of course).

Firstly, we have the pennant chart. The price action since 2009 has
created a large pennant, with a flag at the beginning (which signaled the
start of a big move), and a flag at the end, which | think may do the same
thing. The monthly stochastic indicator is in the high zone, which is where
we need it to stay as the move unfolds.

Next, over roughly the same period we have the silver arc which shows us
some ultimate support levels. Arcs rarely break to new highs until they're
close to completion, so I'd suggest it's more likely that we top out in the
$43-$50 range. The PM 8-year cycle low is looming in 2023/24, so we should
be very cautious when this run peaks.

Finally, the channel - we've been following it since 2019. They're simple, but
effective (which appeals to me). | think it could very well give us a good map
to follow. It leads us to a peak close to $50 in late July or early August.

So there you have it, 3 differing views of the same chart, all of which lead
me to think that the period from now to July/August will bring much more
cheer for PM investors.

"Pennant Chart"
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Closing Thoughts

| am really looking forward to our call tomorrow morning with Greg
Crowe, CEO of Silver One Resources. | will get the replay recording edited
and sent out by Tuesday afternoon.

Have a wonderful week!

We're in the right sectors, at the right time, alongside the right
people!

Steve Penny
P.S.

Below is a link to a recent LIVE CEO Q-+A Call, with Chris Ritchie, the
President of SilverCrest Metals.

SilverCrest Metals |

 SilverChartist.com

www.SilverChartist.com/Silv
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The author of this newsletter is not a registered
investment advisor. This newsletter is intended for
informational and educational purposes only. Itis not
investment advice and it is not individualized or
personalized to meet your specific situation. Content
should not be construed as personal investment advice.
The information, facts, figures, data and analysis
included in this newsletter are believed to be accurate,
reliable and credible, but nothing has been verified for
its accuracy or certainty. The newsletter does not, nor
could it, take into account the needs, objectives and
financial situation of its subscribers. This newsletter
may contain forward looking statements which are
subject to risks, uncertainties and factors that can cause
results and outcomes to differ materially from those
discussed. Photocopying or forwarding of this report
without consent is prohibited.
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