
Apr il 18t h, 2021  Issue



I'll keep the opening comments 

br ief , as we have a robust report this 

week.

The precious metals complex 

continues to show signs of  lif e, as 

the Senior Gold Miners ETF ($GDX) 

has staged a clean breakout f rom the 

well-def ined downtrend channel 

dat ing back to the Aug '20 highs.  

This is noteworthy, as it  indicates 

generalist  investors and, more 

important ly, inst itut ional funds are 

beginning to once again allocate 

capital to the sector.  If  the breakout 

holds, which I expect, we can 

ant icipate the Jr Gold and Silver 

miners to follow suit .
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  My baseline out look continues to be that the lows are most likely in, 

however it  could take another month or two for a new base to form pr ior 

to a more powerful upside move to test the 2020 highs.

  That said, cracks are beginning to show in the f raudulent paper silver 

market as more and more investors are no longer sat isf ied with paper 

claims on unallocated physical metal.  If  the actual supply/ demand forces 

for allocated physical metal begin to assert themselves, all bets are of f  

and silver could take of f  immediately.

  On that note, if  one does yet own any physical metal stored outside of  the 

banking system, I believe now is the t ime to correct that.  The moment
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you'll most want to own 

physical metal will likely be 

the moment it  is no longer 

available to retail.  (There are 

many top quality dealers with 

integr ity.  I have been using 

Hard Assets Alliance for 

years, and have been very 

happy with them.)

I've been more quiet on my 

comments regarding the 

uranium sector in recent 

weeks, as my contrar ian 

nature does not like buy a 

sector that is up ~300% in 

recent months.  That said, I 

am fully convinced that we 

are st ill in the ear ly stages of  

what promises to be a raging 

bull market.  "Steve, I am 

new to the sector , have no 

exposure, but  don't  want  to 

chase.  Should I buy here?"  

That is a quest ion I receive 

almost daily.  While I cannot 

ever give personal advice, I 

can say exact ly what I would 

do in that posit ion.  I would 

personally reference the 

Shopping List each week and 

buy 1/ 3 to 1/ 2 of  my desired 

posit ions at these levels, 

while keeping cash available
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should more favorable opportunit ies 
be presented in the weeks ahead.

Finally, our Live Q+A Call with Greg 
Crowe of  Silver One Resources was 
rescheduled for tomorrow (4/ 19) at 11AM 
EST.  If  you have not yet registered for 
our Live calls, you can do so here.

Great things lie ahead for this 
community and I am forever grateful for 
the opportunity to serve you on this 
journey! 

Grace & Peace,

Steve Penny
"To every thing there is a season, and 

a time to every purpose under the 
heaven!"  Ecc 3:1

P.S.
It 's BACK!     (Very Limited Time)

$9/ mo (or  $89/ yr ) pr icing.

Lock in this discount  f or  lif e HERE.

YES, I Want  Insider  Access!
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$GOLD: Fir st  Higher  High

- Af ter breaking up and out f rom the green 
symmetr ical tr iangle pattern, pr ice has 
reclaimed the 50MA and is now test ing $1785 
resistance.

- Gett ing back above the 200MA and upper rail of  
the red downtrend channel will conf irm a 
technical reversal and pave the way for an 
eventual retest of  the $2089 all-t ime high (ATH).

- My baseline assumption is for this to unfold 
over the next few quarters, however the 
fundamental landscape is r ipe for a sharp 
squeeze higher at any moment.                            



$SILVER: Watch 20 0 MA

- Silver was up 4 days out of  5 last week and 
closed a few pennies below 50MA resistance.

- A daily close above $26.74, the previous swing 
high, would break the ser ies of  lower highs 
and set the stage for another run towards the 
$30 major resistance level.

- Any backtest of  200MA support, or even $24, 
would be viewed as an excellent buying 
opportunity.



$GDX: Breakout !

$SIL: Watch 20 0 MA



$GDXJ: Jr  Gold Miners ETF

$SILJ: Jr  Silver  Miners ETF



Exclusive Commentary From Jef f  Clark
Jef f  Clark | Senior  Analyst  GoldSilver .com |        @TheGoldAdvisor

  It?s hard to go a day without seeing another posit ive headline about 
uranium and nuclear power.  While some of  the stocks in our portfolio have 
run up a lot, one thing is now very clear: a sea change is underway in the 
uranium market, one that will last years if  not decades.

  Perhaps the biggest aspect of  that sea change is polit ical.  The about-face 
f rom numerous governments is str iking; many that were against it  are now 
for it .  Even the US president himself  publicly stated support for nuclear, 
something we haven?t of f icially heard f rom the Democrat ic Party since 1972.

  The $2 tr illion American Jobs Plan f rom Biden?s administrat ion includes 
?funding for the development of advanced nuclear reactors and for a clean 
electricity standard that can potentially support operating plants.? The 
Department of  Energy allotted over $5 million in scholarships for students 
pursuing degrees in the nuclear f ield, with Energy Secretary Jennif er  
Granholm saying, ?Nuclear power is going to play a critical role in America?s 
clean energy future??

  Nuclear  Energy Inst itute CEO Mar ia Korsnick says her  agency sees 
f ir st -hand how lawmakers are increasingly recognizing nuclear as a 
carbon-f ree and scalable source of  electr icity.  As another example, a bill 
encouraging nuclear power is current ly in the Missouri House.

And it?s not just in the US?

- Four Canadian provinces have now signed an agreement to support 
the development of  small modular nuclear reactors (SMRs): Alberta, 
Ontar io, New Brunswick, and Saskatchewan.

- A whopping 30 countr ies are now working with the Internat ional 
Atomic Energy Agency on plans for nuclear power. Bangladesh and 
Turkey are building their  f irst  reactors, while Belarus and the United 
Arab Emirates have already started using nuclear power for the f irst  
t ime in a decade.

- Zimbabwe just signed an agreement with Russia to set up a nuclear 
power stat ion.

- China current ly has 16 reactors under construct ion, 39 reactors 
planned, and a remarkable 139 reactors proposed.



Exclusive Commentary From Jef f  Clark
Jef f  Clark | Senior  Analyst  GoldSilver .com |        @TheGoldAdvisor

  It?s hard to overemphasize how industry-alter ing the widespread polit ical 
support has become: what was once a headwind is now a tailwind.  Not all 
polit icians or environmentalists are necessarily onboard, but as I told a 
fellow investor, the uranium bull market is on.

  With support growing, I am personally taking a meaningful stake in this 
industry.  There are no guarantees, but some analysts have gone so far as 
to call uranium miners the most asymmetr ical trade they?ve seen.

  And this company is poised to be one of  the big benef iciar ies?

enCore Energy Corp ($ENCUF | $EU.V)

  EnCore Energy is a near-term uranium producer in a pro-mining 
jur isdict ion, headed by a team that sold their  previous company for over 
$1.8 billion in the last uranium cycle.

  That, in a nutshell, is why this stock is a top pick.  Let?s break down each of  
those parts?

The Team

  Bill Sherif f  is the chairman of  enCore, and in the last uranium cycle he and 
his team took a company called Energy Metals f rom a $1 million market cap 
to $1.8 billion, when it  was bought by Uranium One.  Shareholders saw as 
much as a 9,300% gain.

  Bill brought 4-5 technical people with him af ter that buyout and started a 
company called Tigrus.  Then the Fukishima nuclear accident happened, so 
the company focused on conserving cash.  During the prolonged downturn, 
however, they added several good assets.  The company was subsequently 
renamed enCore because, well, they wanted to repeat what they?d done 
with Energy Metals.

  This team is augmented by the recent addit ion of  Paul Goranson as CEO. 
One thing to know about Paul is that he designed, built  and operated a 
pr ivate ISR plant in Texas that became the pr imary seller establishing the 
uranium spot pr ice when it  soared well above $100 per pound in 2007.  And 
get this: Paul has either built , designed or operated the major ity of  the 11 ISR 
plants in the United States, in addit ion to his internat ional experience.

Prem ium  Mem ber  Cont ent
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" Best Buy"  Shopping List: 4/19/21-4/16/23



Precious M etals " Best Buy"  Shopping List: 4/19/21-4/23/21

 Each week we will update our "Best  Buy" Shopping List , 
highlight ing fundamentally sound mining stocks presenting the most 
attract ive chart-based entry points.  See the above spreadsheet for 
guidance on scaling in, however the pr ice targets are admittedly 
subject ive and should be tailored to f it  one's individual r isk tolerance 
and strategy.

1. SilverCrest  Metals, $SILV | $SIL

2. Wheaton Precious Metals, $WPM

3. Metalla Royalty, $MTA

4. Mag Silver , $MAG

 While I personally plan to scale in on any addit ional weakness, there 
is certainly nothing wrong with taking the more conservat ive 
approach of  wait ing for a reversal and buying on the next breakout 

$SILV: SilverCrest  Metals, Watch 20 0 MA!



$WPM: Tr iangle Breakout

$MAG: Per f ect  Backtest  of  $14 Suppor t



$MTA: Sharp Move Appears Imminent

Higher Risk  Speculations " Best Buy"  Shopping List: 4/19/21-4/23/21

1. $SLVRF | $SVE.V: Silver  One



2. $DSVSF | $DSV.V : Discovery Silver

3. $MMNGF | $MMG.V: Metallic Minerals



4. $GLDG | $GOLD: Goldmining Inc.

5. $SSVFF | $SSV.V: Southern Silver



" On The Radar" : Other Sectors & Stock s To Watch!

PLATINUM: Daily Char t

PLATINUM to GOLD Rat io



Our Tw o Favori te " Battery M etals"

COPPER: Steady Upt rend Cont inues

NICKEL: Hugging 20 0 MA Suppor t



$NOVRF /  $NOVR.V: Nova Royalty

$COPX: Copper  Miners ETF



Uranium Futures

$URNM: Global Uranium Miners ETF



" Best Buy Shopping List" : 4/19/21-4/23/21

1.  $CCJ | $CCO: Cameco Corp.

1.  $CCJ | $CCO: Monthly Char t



2. $DNN | $DML: Denison Mines

2. $DNN | $DML: Daily Char t



- I typically place 5%, 7% & 9% staggered trailing stops for all 

posit ion trades.  I begin to t ighten stops when/ if  the trade 

moves in my favor, to lock in gains.

- When t rading opt ions, I take a much smaller  posit ion size 

and t rail stops of  roughly 30 %, 40 % and 50 %.

- I will expand on these pr inciples over t ime in our video updates.

Current  Open Trading Posit ions

www.SilverChar t ist .com /Jer ry
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Weekly Trading Idea:

$MTA, is approaching the apex of  a tr iangle pattern, just below 200MA resistance.

I will look to add 750 shares if  the upper boundary of  the pattern is cleared, which would 

also coincide with a break above the 200MA.  

If  the t rade executes, I w ill immediately place staggered stop loss orders at  $8.65 (250  

shares), $8.55 (250  shares) and $8.45 (250  shares.)  If / when the t rade is up 3-5%, I w ill 

r aise stops to breakeven.

SETUP:

- Tr igger  Pr ice: $9.12, Up To $9.15
- Trailing Stops: $8.65, $8.55, $8.45
- Init ial Prof it  Target : $13.50
- Risk/ Reward Rat io: >2:1

I only TRADE roughly 10% of  my mining stock portfolio, with the goal 

of  monthly cashf low.  The remaining 90+% is allocated to a long-term 

"buy and hold" strategy with a rat io based long-term exit  strategy.
Premium Member  Content
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Kevin Wadswor th's Silver  Roadmap...

 This week we have 3 silver charts, which I?ll refer to as the "pennant chart", 
the "arc chart" and the "channel chart."  When looking at any chart across a 
var iety of  t ime f rames there?s usually more than one way of  analyzing it .  
You?ll sometimes see people putt ing many, many lines on a single chart.  
Here we have 3 representat ions all suggesting that a signif icant move to the 
upside is highly likely (but never guaranteed of  course).

  First ly, we have the pennant chart.  The pr ice act ion since 2009 has 
created a large pennant, with a f lag at the beginning (which signaled the 
start  of  a big move), and a f lag at the end, which I think may do the same 
thing.  The monthly stochast ic indicator is in the high zone, which is where 
we need it  to stay as the move unfolds.

Next, over roughly the same per iod we have the silver arc which shows us 
some ult imate support levels.  Arcs rarely break to new highs unt il they?re 
close to complet ion, so I?d suggest it?s more likely that we top out in the 
$43-$50 range.  The PM 8-year cycle low is looming in 2023/ 24, so we should 
be very cautious when this run peaks.

  Finally, the channel ? we?ve been following it  since 2019. They?re simple, but 
ef fect ive (which appeals to me). I think it  could very well give us a good map 
to follow. It  leads us to a peak close to $50 in late July or ear ly August.

  So there you have it , 3 dif fer ing views of  the same chart, all of  which lead 
me to think that the per iod f rom now to July/ August will br ing much more 
cheer for PM investors.

1. SILVER: "Pennant  Char t "

https://www.silverchartist.com/join


2. SILVER: "Arc Char t "

Kevin Wadswor th's Silver  Roadmap...

3. SILVER: " Channel Char t "



Closing Thought s

I am really looking forward to our call tomorrow morning with Greg 

Crowe, CEO of  Silver One Resources.  I will get the replay recording edited 

and sent out by Tuesday af ternoon.  

Have a wonderful week!

We're in the r ight  sectors, at  the r ight  t ime, alongside the r ight  

people!

Steve Penny

www.SilverChar t ist .com /Silv

P.S.

Below is a link to a recent LIVE CEO Q+A Call, with Chris Ritchie, the 

President of SilverCrest Metals. 
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The author of this newsletter is not a registered 
investment advisor.  This newsletter is intended for 

informational and educational purposes only.  It is not 
investment advice and it is not individualized or 

personalized to meet your specific situation.  Content 
should not be construed as personal investment advice.  

The information, facts, figures, data and analysis 
included in this newsletter are believed to be accurate, 
reliable and credible, but nothing has been verified for 
its accuracy or certainty.  The newsletter does not, nor 
could it, take into account the needs, objectives and 
financial situation of its subscribers.  This newsletter 
may contain forward looking statements which are 

subject to risks, uncertainties and factors that can cause 
results and outcomes to differ materially from those 
discussed.  Photocopying or forwarding of this report 

without consent is prohibited.

Im por t ant  Disclaim er
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